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FOR JOE RAND VP, EXIMBANK 

E. O. 11652: N/A 

TAGS: ETRD, BTRA, EFIN, KS 

SUBJ: KOREAN EXCHANGE BANK GUARANTEE 

RECEIVED YOUR CABLE AND IT IS UNSATISFACTORY THAT 
EXECUTIVE VICE PRESIDENT LEE HAE MYONG AND MINISTER OF 
FINANCE MERELY CONFIRM THAT KEB GUARANTEE IS THE SAME 
AS GUARANTEE OF THE REPUBLIC OF KOREA GOVERNMENT. 

WE MUST HAVE DOCUMENTATION SUPPORTING SUCH FACTS 
AND OPINIONS AND SUGGEST THAT YOU OBTAIN OPINION FROM 
MINISTER OF JUSTICE THE KEB GUARANTEE ISSUED IN FORM 
PREVIOUSLY REQUIRED IS SUPPORTED BY FULL FAITH AND 
CREDIT OF THE REPUBLIC OF KOREA. 

RUSH 
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